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Independent Auditor's report 
 

To the Board of Management of Peaceplayers International – South Africa 
 

Report on the Financial Statements 
 

We have audited the financial statements of Peaceplayers International – South Africa, which 
comprise the statement of financial position as at 30 June 2019, and the statement of comprehensive 
income, statement of changes in equity and statement of cash flows for the year then ended, and a 
summary of significant accounting policies and other explanatory information. 

 

Board of Management's Responsibility for the Financial Statements 

The Board of Management are responsible for the preparation and fair presentation of these financial 
statements in accordance with the International Financial Reporting Standards. This responsibility 
includes: designing, implementing and maintaining internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error; selecting and applying appropriate accounting policies; and making accounting 
estimates that are reasonable in the circumstances. 

 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with International Standards on Auditing. Those standards require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditors' judgement, including 
the assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. In making those risk assessments, the auditor considers internal control relevant to the 
entity’s preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity’s internal control.  

 

 

Suite 7, Mayfair on the Lake, 5 Parklane, Umhlanga, 4319 
 P O Box 1131, Umhlanga, 4320 

 
E-mail:admin@apexca.co.za 

Tel: 0861 000 360 
www.apexca.co.za 

 
 

 



AUDIT     TAX     ADVISORY 
Taking your business to new heights 

Megan Iyer CA (SA) MBA (Chief Executive Officer) 
SAICA Practice number: 00269771     IRBA Practice number: 962899    SARS Practitioner number: PR0018098 

 

 

An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

 

Basis of Qualified Opinion 

In common with similar organisations, it is not feasible for the Organisation to institute internal 
controls for the accounting of donations and other sources of income prior to initial entry of collection. 
Accordingly, it was impractical for us to extend our examination of accounting records beyond the 
receipts actually recorded.  

 

Emphasis of Matter 

In our opinion, except for possible effects of such adjustments, if any, as might have been determined 
to be necessary had we been able to satisfy ourselves as to donations and other sources of income, 
the financial statements present fairly, in all material respects, the financial position of Peaceplayers 
International – South Africa as 30 June 2019, and it financial performance and cash flows for the year 
then ended in accordance with International Financial Reporting Standards. 

 

Disclosure of going concern 

We draw attention to the Board of Management's responsibility and approval statement. 
Continuation of the Organisation is dependent upon adequate collections of donations and funding. 
The financial statements have been prepared on the going concern basis, which assumes the adequate 
donations and funds will be obtained in the future. Accordingly, the financial statements do not 
include any adjustments relating to the recoverability and classification of liabilities that might be 
necessary if the Organisation is unable to continue as a going concern. 

 

 

Apex Chartered Accountants Incorporated  

Registered Auditor 

06 November 2019 

Durban 

  




















