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Annual Pnanclal SEtenients for tha yesr ended 30 Jine 2018
Manstaménts' Responeibifitias and Approval

“The:managetient is nggpunsible for the méintenance of adeqiste accoiinting racoids and are respolisbie for the-conteit and
intagyity of Hierannyal fiariciel statements and related informativmincloded In this report: s thelr responsibility o ensure that:
e annial Rridnclal Sateients solisly the finaniclet réparting staridail i th formand conberd In the presenttion of the
séatament of financial position, results of nperations dnd busiress of: (fie organisstion, and explsin the tansactions andd financlal
‘peiskion ufthe businéss of the organisation af the end of the finafidal yéar. The-annual Tfinanclzl siatéments ara baserd gpon
appropristeaccounting policles cofsistantly appliet throughtort the crganisation and supiorted by reasanable and prident

Management acknowledges that thel are ultimately responsible for e systsm of Internal financlal control estabifshad by the
oyganization and place consldarablé importancs.an maintaining & srong. control enviromant, To enable mansjétent %o mest
these respansiblites, e mandgement commities sets standard foriitemal control aimed at reducing the risk of sror or foss In *
@ cost affechve matiner. The standards indude the' proper delelition of responsibllities withirt & dearty defined framework;
eifective scoouiting procedires-and atiequate segregation of ditties to-ensure an acoepiahle kevel oF sk, These controls are
mailtored throughout the arganisation‘and altemployess dre fequired th maintaln Hie highiest ethital standarnds in. erfedring the
organisation business ks condicied Tn & manner that In 2l rexsoneble criumstances Is ahove reproach.

The focus of 1isk mapagérbent in thz organisstion Is on Iantifying, assessing, mandging and.manttoring all known forms oF fsk
agruss the organisation; While:operaling risk cannot be filly efiminiated, the crganisstion endeavaurs b mfnlise by enisiiring
that-apgropriate:infrastnichire, confrols, systems anid afhieal bshavionrara anplied and managed within predetermined
pricedures and conshrainis, ' '

Managament is of the opinion, basedf on the information and eiplanations given by ranagement that the system of Infemal
contred povides rezsohable assuinzce that the financlal-records may:ba-efied o for he preparation of the anmua! fnandal
‘statemants, Howsverany system of intamal financlal controk-can provide only reéasonable, and not =Bsaiite, assuranca agaihs

ial misstatkmagt ot 1ass, The'galrg conferni basts has been adoptadIn preparing the financial statement. Based on
forecasts wid avallabile cash resources, managament has no reason to: bslisve tiat the organisstion will ot e g going concam
in the foreseesble future. The finrcia! statements suppdrt the VIabity of the croanlsation, The annual finandal siatamants sef
aut on pages 5 tu'13, were approved by the management board and:have Besn sigmed on thelr belalby:

Approval of Arancisl statoment

# Gabeist ~ Chalrperson ) R Boowis - Rcting Tiasmwer




CHARTERED ACCOUNTANTS :
REGISTERED ACCOUNTANTS AND AUDITORS

Independent Auditor's report
Fo the Board of Management of Peaceplayers International — South Africa

Report on the Financisl $tatements

We have audited the firandal statements of Peaceplayers. International ~ South. Afica, whick
tomprise e statément of financial position as at 30 jure 2018, and the swatement of
comprehensive income, statement of changes In equity and statemsent of cash Tlows for the year
then ended, and a summary of significant accounting policies and other explanatory Information.

Bbal‘ﬁ'chanagemﬁﬁ_t"s:Respansihlﬁty-fnr the Financial Statements

The Board of Management are responstble. for the preparstion and fale presentation of these
financial statements in accordance with the international Financial Reporting Standards, This
responsibility includes: designing, implemeanting and maintaiting (nterna) contrgl relevant to the
preparation and fair presentation of financial statements:that are free from materal misstatirnent,
whither due to fraud.or error; selécting:and applying ‘appropriate stcounting paiitfés;‘ahd:makiﬁg
-accounting estimatesthat are féasonable I the chrtumstances.

Audltor's Responsibilisy

Our résponsibifity is to express an -opinion on these ﬁn'ahcia! statements based on our aiidit, We
conducted our audit in accordarice with Intarnational Stardards on Audlting. Those staridirds
require that we comply with. ethical requirements and plan and perform the audit to ohtaiy
rzasonablé.assurance whether the finanelal statements are free from material misstatement,

An audit involves performing procedures to obtaln audit evidence sbogt the amoumts and
disclostiresin the financial statemenits. The procedures’selacted depend.on the-suditors’ judgement,
inchding the dssassment of the risks of materlal misstatement of the financial statements, whether
due to fraud or error; In making those risk assessrerits, the auditor considers Intérnal optre!
relevant to the entlty’s preparation and fir presentation of the finandal statements Ja order-to
design audit procedures that are appropriate. in the. circumstances, hist not for the purposs of
expressing‘an aplnion on tha effectiveness of tha eitity's infernal conitrol;

Paga &

AUDIT TaX. Apvisbay
Takleg your busksess to new belghis
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An audit also Includes evaluating- the sppropriatensss of accounting pollcies uséd and' the
reasongbleness of accounting estimates made by fManagerent, 35 well as evilusting the overgit
présentation of the financial statements.

Wae believe that the zudit evidence we have obtained issufficient and appropriate to provide 3 basis
far-our andit-opinton.

Basis of Gualifisd Opinion
h Cothmon with.similer organisations, it is nut feasibie for the Organisation to institute internal
controls for the accounting of donations and other sources of income privr o Initlal entry of

collection. Accordingly, it was impractical for us to extend our examination of sccounting recards
‘Beyond the receipts actually recorded.

Ermphasis of Matter

in bur opinion, exdept for potsible &ffécts of sbek adjustments, If any, as fight have bsen
deterrifned to be hecessary had we baen abile'th satisty ourselves as to doriations and pfisr sptrces
of Incore, the financial staterments present Tairly, in alf materfal respécts, the financlal pdsition 6f
‘Peaceplayers International — South Africa as 30 June 2018, and. It finangial performance #nd cash
flows for the year thenended in accordance with Intemational £inanclal Reporting Stendards.

Discldsure of golhg conicern

We draw atterition to the Board of Management's responsibility and -appravai staternent.

Continuation of the Organisation Is dependent upon adeguate collections of danations and funding,

The financial statements have beed prepared on the ghinig conceém basis, which aisumes tha

adequate donations and. funds will b obtained in the:futire. Accodingly, the finahcld! statements

de not include any adigstments rélating to thé recoverability and classtfication -of Habifities that
might ba necessary ifthe Organisation is'unablé to conitinise as a golng concarn,

Apex Charterad Accountants ncoiporatéd
Registered Avditer
26 Octoher 2018

Dhirkag
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Pezceplayers Intérnational - South Africa
(Reglration pumber 024-786-NPOY ,_
Annial Frandal St2tements for the yesr ended 30 Juns 2018

Manageiients' Report.

“Tha-mansgement commitiee:sibmit their repoct for-the year ended 30 Juns 2014,

1. Reviaw of activities

Mainbuslness andbperations

The principal activity of the orianistion i .t use. baskethall and ife skills education to britige sock-economic and catturaf, rackal
divides anong yodth from diverse Seuth African cimmunities-and develop youth leadersiiy and thewere.sio mifor changas
herein during the year,

The operating results and siatemerit of finandal position the organistor-are-fully 56t dut In the attached annual fmancial
statements and do not I ur opinion require any furthes comaent.

2. Galng convarn

The anmal finandal statements have bespregared on the besls of accounting policies applicable to a gaing concerm, This basis

prasumes that funds will be avallable to financs futtive cperations and thit:the realisation of-assets and setilermerit of fabiities,
contingent chiigations:and commitminits will oeeyr tv the ordinary course of bushness,

3.  Events alter the reporting perind

Tiie managenient commites are ot awsre of any.mattér or circumstance arlsing since thé edd of the finandial vear that hasa
materizlfmpact onthe dnnial finsndat shatements, .

4.  Management
The masugement comittes of the organisation wing the yearand in thedate of this report are as follows:

Name Changes _
R.Douwle ~ Acting Treasurer- Appointet 25 Noveiber 2017
M Gabriel - Chalrperson & Board Member Appointed 25 Npvernber 2017
R:Mizracil - Board Member & Secrelary Appaintéd 25 Neveriber 317

N Zond! - Board Member & Chiairperion Temvended 25 November 2017
LE Mtshal - Board member& Secretary Term ended 25 Novamber 2017
G Fillay « Treasurer Term ended 25 Novenhe 2017
N'Khaft- Execitive diractor

T Zulu - Executive member

G'Piflay - Bosrd menibar.

M Zondi - Board Member

5. fuditars

Apex Chartered Accountants Tnc. were the lidependant aiiditors for the yaar under review;
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Statement of Financial Position as at 30 June 2018

2018 2017
Note(s) R R
Assets
Non-Current Assets
Property, plant and equipment 2 348,235 84,712
Current Assets
Trade and other receivables 30,000 34,623
Cash and cash equivalents 3 51,677 148,367
81,677 182,990
Total Assets 429,912 267,702
Reserves and Liabilities
Reserves
Revaluation surplus 50,000 50,000
Retained income 366,505 193,702
416,509 243,702
Liabilities
Current Liabilities
Trade and other payables 4 13,403 24,000
Total Reserves and Liabilities 429,912 267,702
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(Registration number 024-786-NPQ)

Annual Financial Statements for the year ended 30 June 2018

Statement of Comprehensive Income

2018 2017
Note(s) R R

Income 1.2&5 1,958,289 1,701,938
Operating expenditure 6 (290,156) (238,517)
Gross surplus 1,668,133 1,463,421
Other income 7 155,428 62,119
Admriinistration expenditure
Auditors remuneration 27,393 21,950
Bank charges 22,092 18,527
Consulting fees 19,011 28,986
Depreciation, amortisation and impairments 58,655 21,269
Employee costs 1,202,694 979,048
Insurance 38,111 47,627
Lease rentals 185,695 202,256
Printing and stationery 27,437 16,457
Repairs and maintenance 20,339 43,180
Subscriptions 2,619 1,318
Telephone and fax 46,708 51,655

1,650,754 1,432,273
Surplus for the year 172,807 93,267
Other comprehensive income - -
Total comprehensive income for the year 172,807 93,267
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Statement of Changes in Equity

Revaluation  Retained  Total equity

surplus income
R R R
Balance at 01 July 2016 (70,000) 100,435 30,435
Profit for the year - 93,267 93,267
Revaluation surplus 120,000 - 120,000
Total comprehensive income for the year 120,000 93,267 213,267
Balance at 01 July 2017 50,000 193,702 243,702
Profit for the year - 172,807 172,807

Total comprehensive income for the year 172,807 172,807

Balance at 30 June 2018 590,000 366,509 416,509
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Statement of Cash Flows

2018 2017
Note(s) R R

Cash flows from operating activities

Cash generated from operations 8 225,488 81,048
Cash flows from investing activities

Purchase of property, plant and equipment 2 (322,178) {34,584)
Sale of property, plant and equipment 2 - 51,667
Net cash from investing activities (322,178) 17,083
Total cash movement for the year (96,650) 98,131
Cash at the beginning of the year 148,367 50,236
Total cash at end of the year 3 51,677 148,367




Peacaplayers Interriational - South Africn
{Registration nuriber 024-766-NPO) ,
Arwival-Fisarical Eiatement's-fcr&ieyear endted 30 Juns 2018

Accounting Policies

L. Presentation of annual finandal sisbemants
The annual finandal statements have been prepared In accorfance Witvhe Toternational Finandial Reporting Standard for Sttt

‘and Mediom-sized Eniities lssued by ta Intemational Accounting Stardards Beard &s set ot BelowThe andual fnancial
statamments have been pregared ua the histories! tost basks and arepresented in South AfficanRands,

These accounting poficies era consitant with the previous period.

1.1 General Information

Peacenlavers Intemational- South Afdea ls 3 non-profit Giganksabion.

1.2 Intome }

Income Is weasured 2t the'falr value.of the consideration raceived or receivable In We-ordinary coursa of the drgantsation's
activities, exclisiing sales tixes and discounts, The-amotint of revenua can bs msasired reliably and & I peabable that economic
benefits aesotiaied with Hie bransaction will fiow to the drganistion. N . ‘

Donation 1s rectgnised a8 revenue when the right o recelfe payment is established and 15 shovin-as "Inmome®

L3 Prapériy, plant aid aquipment

Property, plant and-equipment is cariesd 5t cost less accumulated depreciation and accumulsted impainment: lossas,
Depraciation I provided using the straight-line methed to wriite down the cast, less estimuted vesidia vajue over e usef! fife

of the propeity, plant and equipment as followes:

Yiem Depreciation metiiod Average usaful life

Property, plantand eqilgment Stralght fine - 10%
Motar, vehicles Straight finae 0%
Fumiture and fixares Stralght line 16,674
I equipmient Straightline 33.33%
Comguter software -Sirdight lihe 33.33%

Wihe makor tompenents of an ikem of property, plant and equipment have significantly different pattens of consumption of
economic banelfs; the cost of the aseebis slfocated B I major components snd each such component Is depredated
separately over s iseful life,

The resldial value, daprediation method and usefil ife of each zsset ase reviewed ooly whert there Is an indication that there
hasbeen a sigrificant change from the previous estimats.

14 Fmandal Instruments
Initis measurement

Financial Instruments are titfally measured st the transaction price (nduding transaction csts axcept I the dniifal

measuseent of firisieial assels and fabilittes that are messured at & value hrough profitor lass) unless the armangament

Snstitltes, in.effect a finandng brahsactidn in which case R is measured st te present valui of tie futiira payments
distourtted at.a miarket rate of berest e a simitar debtinsbument.

Finaneial instruments at amoriised cost
These Inclige oans, trads raceivables and trade payables. Those debt istruments which raast the critanain section 11,8(5) of
the stondard, are subsequently meastred at amortised costusing the effestive mter&memwmtmm Whithare

Classiied & curent assets of current Hatilites are messured atihe uiidiscoitned amauTt of 1 Cadh Pttt o b et o
pald; mﬁ»ﬁm;ganma‘fecﬁvéy constittites afinancing transatHern., ) '

ks
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Arinuaj Firdandal Statemanis for the vear ended 30 June 2018

Accaunting Policies

1.5 Lesgeg
Alleage Is dassifled as-a-finance Jease If it transfers substantaliy o Hie risks and rewartls Incidental to ownarshlp b e lessee;

Al other leeses are’ opérating Jedsss,

Finanece-legses — lossee:
Finance leases are'récognised as-assets and hsbiities at arounts equal i the féit value of the lased propary o, i iower, te

present value of the minfmum Jease paymants,

The jesse payments are Gpportioned batwesan the Finance chame and the reduction of the outstanding latility using the
effective Hiterast methiod,

LG Provisidng and contingendes
Provislons are rieasured at the present value of the amotnt expectad to be required to settie the obligation using b.pre-tax rate

that reflects current market assessmants of the tine value of maoney and the dsis specific to the sbllgation. The increase Iy the
grovision die to the passage of fima & recognlssd s interact &pense.

1.7 Income Tax

Thia ofgaritGation has bean approved is 3 puiblic befefit crganisatiors in famms af sectlon 30 of the Income Tax Ack, (tha Act) and
the recalpls and acturals are exeimiit from Income t2% in terms-of sectios 10{1)(cH) of the Act..

The public banefit drganisation has been approved for the purposes of section 18A(1)(a) of the Act and donatiohs to tia
orgarisation will be tay-deductibie In the hands of the donors ntetms of and subject to-the fimfiations prescribed In section 184
of the Adk,

i
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Holes to the Annust Financisi Staxtements

. Peaceplayers Internaticnal - South Afdes

3018 W17
R R
Z  Proparty, plant and aquipment
2008 2017

Castor  Accumidsted Camying valie

reveluation  depresidtion

Cost o, 'Aé.wmalated-‘@.mlng valtie
revalugtion  deprécialion

Motor vahices 250,600 (48,5513 240,445 20,000 {20,700} 50:000
Furhiture and Rxdures 105,457 £18;338) 87,118 3,279, 762y 2517
IT eqiiipnient 34,584 {13,816) 20,668 34,584 {2,339 22,195
Tota! 430,041 {(81,805) 2487235 107,883 {23,551} 84,712
Reconcifiation.of property, plant #nd equipment - 2018
Opsning: Addiions  Deprecistion Totat
Mobor vehitfes | 50,000 220,800 (29351} 240,448
Furniture and fivhires 2517 102:178 {17,577 87,118
T squipment 2,195 - {11,527) 20,668
B4 7Lz 322,378 {58,655) 348,235
Reconcillation of property, plantasnd equipment = 2017
Cpening Addittons Dlspasals BeEpredation Yol
Lo balance ) . .
Hiokor vehicls 120,000 - {51,667) {18,333} 50,000
Fumiittird and fixtures 3,064 - - (54A 2,517
IT equiprment - 34,584 . (2,383) " 32,195
123,064 34,584 (51,667)  (21,269) 24,713
3. Cash and cash equivalents
Cash and cash equivalents cansiat of
Barik balances - 51,677 148,357
4. Trade and sther payables
Trade payabies 3627 .
Provision _ %% 24008
13,40% 4,000
5. Révenus
qugaﬁqn '_fnc_sme 434,775 1,564,249
Nstiona! Lottary enmrlsslon 308,000 -
{aureus Sport for Good Foundation 254,500 -
Conation of assets i 27,506
Coachlig Program Feas 35,518 50,400
Faderal Grant 924,504 53,383
- LBER288 1701538

1l
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Annual Financial Statemants for the Vveir ended 30 Juns 2018

Kotes to the Znneal Financial Sizboments

2018 it
R R
6. Opérating Expanditure
Sparting Uniforms 41,876 52,616
Sports Equipment B 3435
Sports Events:and Refreshments -BE228. 35,619
Tralnlig o 13,659 i%370
Travel « Events Tauls 112,794 95,553
BY,156 238,547
7. Ofher income
EflIncome 53250 47,63
Assetrecafved from donor 102,178 -
Profition saly of asset . 7,643
Sundry noome R T ¢
155426 65018
8, Cash gesmiated from operations
Profit before tmation. E42 507 83,267
L 7.5‘. E : : : fu{:
Depreciation and ambrtisatiin 58,655 21,288
Ehanifus Imweatiing capital: ,
Trade-and other recaivabies #4623 8,179
Tratle and ofier payables - {10.597) (39,867)
. 22548% B1,048







